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Helping Families and Communities Thrive
Serving over 1,100 youth & families throughout Wisconsin
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Our agency is dedicated to assisting those we serve in 
developing the skills to become self-reliant and independent 
within their schools, families, communities or vocations.
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• Design and fund innovative, multi-city 
programs

• Pilot new initiatives and research

• Provide robust technical assistance

• Replicate best practices from CFE 
Coalition and partner cities

• Share knowledge and best practices

CFE Fund helps leaders embed financial empowerment 
strategies into municipal infrastructure
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Summer Jobs Connect integrates banking access and financial 
education into Summer Youth Employment Programs

Across the country, municipal summer youth employment programs provide hundreds 
of thousands of young people with short-term work experience and a regular paycheck. 
Summer Jobs Connect is a program that helps SYEPs connect young workers to bank or 

credit union accounts, savings opportunities, and targeted financial education. 

Partner Cities 
• Albuquerque, NM
• Baltimore City, MD
• Baltimore County, MD
• Chicago, IL
• Cleveland, OH

• Denver, CO
• Detroit, MI
• Houston, TX
• Jacksonville, FL
• Los Angeles, CA

• Madison, WI
• Miami, FL
• Nashville, TN
• Newark, NJ
• New York, NY

• Philadelphia, PA
• Pittsburgh, PA
• Rochester, NY
• Saint Paul, MN
• San Francisco, CA

• San Jose, CA
• St. Louis, MO
• Syracuse, NY
• Virginia Beach, VA
• Washington D.C.

Over the last nine years, the CFE Fund has helped these cities build partnerships with 50+ financial institutions and 
help over 250,000 youth receive their first paycheck via direct deposit.
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Why youth banking? 

Improve youth financial wellbeing. Youth who get banked early may 
save up to $40,000 in fees over the course of their lifetimes. Early 
access to banking also creates the opportunity to build good habits 
and start financial lives off “on the right foot”.

Create savings and administrative efficiencies for programs. When all 
youth are receiving a paycheck via direct deposit, programs can spend 
less money on pay cards and less time repeatedly cutting paper checks.

Build momentum for financial empowerment work. Summer Jobs 
Connect can help start the conversation about other possible financial 
empowerment work in your city/county.
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Ban kin g Access  Mat t er s



BOGM is a coalition of financial institutions, 
community-based organizations and local 
government working to connect people to 

affordable bank products.  Focused on low- and 
moderate-income communities. 
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People with Disabilities

Returning Citizens

Young Adults & First Time 
Workers

Immigrants and Refugees



2018
• Launched in 

Milwaukee

2019 
• 6 Certified 

Accounts
• Small and Large 

Banks
• Credit Unions

2020
• Opportunity to OPEN 

accounts online
• Financial Navigator at 

Riverworks Financial 
Clinic

• “Show Me the Money”

2021
• 14 Certified 

Accounts
• ABA and Wisconsin 

Bankers Assn get 
encourage accounts

• Advocacy Map Tool

2022
• Successful 

Partnerships such as 
Lad Lake & St. 
Charles – REAL

• Statewide 27*
Accounts

Accomplishments
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The Challenge

Lack of access to banking 
services results in 

Increased reliance on high-
cost financial services
Difficulty in saving money
Limited access to credit
Reduced opportunities for 
education
Limited employment 
prospects
Difficulty achieving financial 
independence 0
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Get My Payment Illinois
www.GetMyPaymentIL.org

Bank On
 The Bank On Chicago Coalition supports the offering of safe and affordable 

bank accounts and financial capability programming for working families 
across Chicago. 

 Currently, there are 15 Bank On-certified products offered across the City 
of Chicago. All Bank On-certified products offer:
 NO OVERDRAFT - NSF FEES

 Low minimums

 Low ATM fees 

 Debit cards, online bill pay & other offerings to ensure products can easily be used by consumers

 Learn more at BankOnChicago.com!
 Bank On Illinois offers safe, affordable Bank On-certified accounts across 

Illinois. Learn more at https://illinoiscomptroller.gov/about/bank-on/
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http://www.bankonchicago.com/
https://illinoiscomptroller.gov/about/bank-on/


What to Look for in a Bank Account
Bank On Accounts Have These!

De b it  Ca rd No  Ove rd ra ft Mo b ile  c h e c k  d e p o s it

In d e p e n d e n c e FDIC – NCUA In su ra n c eCo n ve n ie n c e No /Lo w  Fe e s

Lo w  Min im u m













https://collegebudgetbuilder.org/playlists/budget-guessing/












Our Journey
Workforce Program- skill building & paid work experience

Unbanked youth with limited financial knowledge

knowledgeable, prepared banking consumers with direct 
deposits & savings accounts



Youth 
Participants

100% of youth participating in the program 
come from low income families 

87% of participants identify as African 
American or Latino

78% of the Youth were involved in the Child 
Welfare System or Juvenile Justice System

50% of Community youth were unbanked

72% overall youth were unbanked



Coalition formed

• Bank On Greater 
Milwaukee

• Economic 
Awareness 
Council

• St. Charles Youth 
and Family 
Services

• Summit Bank
• Lad Lake

Funding

• RFP through 
Cities for 
Financial 
Empowerment

Training

• Economic 
Awareness 
Council Training

• 8 facilitators
• 12 hour training 

(two sessions)
• Ongoing 

monthly support

Implementation

• Community 
Based 2 half 
days

• Residential 
School 8 weeks

• Community 
School 10 weeks

Organizational 
Change

• Embedded 
Financial 
Empowerment a 
part of program 
offerings

• Opened non-
custodial bank 
accounts for 
students

• Direct deposit 
for workforce 
participants

The Process



Milwaukee Outcomes  Year One

96% of participants 
opened accounts with 

Summit

Summit bank results 
showed 84% youth 
used direct deposit

Youth had double
the amount of funds in 
savings over checking

ONLY ½ youth were 
banked BEFORE this 

program

35% increase in 
using a banking 

app

55% increase in 
financial knowledge 
from pre and post 

test results

100% of youth 
reporting the program 

has increased their 
financial knowledge 

100% of the youth 
participants reported 

they could use the 
information toward 

their financial health



29% increase in 
used of direct 

deposit

25% increase in 
having a savings 

account

24% increase in 
checking their 

credit

39% increase in 
considering insurance 
as part of their overall 

financial security

29% increase in 
having a financial 

plan

19% increase in reporting 
that they will not take a 

check from someone 
they do not know

21% increase in 
budgeting

39% increase in 
knowing what to 
look for in bank 

account

Milwaukee Outcomes  Year One



Program Participant Testimonials “I will use all of these 
strategies throughout my life 
to have an unlimited financial 
future.”

I plan to use my knowledge of 
these strategies to educate 
those in my life who are just as 
unaware of these financial tips 
as I was.””

“Investing comes with risk, but 
that also can lead to having 
financial assets and partial 
ownership of a company.”

“By financially planning, I 
am able to make sure I put 
money away for specific 
intentions.”

“Financial planning includes 
planning what you do with your 
money and setting yourself up for 
your future aspirations.”

“Budgeting strategies will benefit me in 
the future because by saving money now, 
I am able to have more money to 
eventually invest in myself and my 
business goals.”



Questions
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